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UNITED STATES RAILWAY EQUIPMENT CO.
A Subsidiary of Evans Products Co.
2200 East Devon Avenue - Des Plaines, lllinois 60018

PAUL R.LEAK Septemb r,23, 1976
RECCRDATION N9, _ led & Reordwd
RIUSAY o nii
Secretary, oo * n’ﬁ‘ B 05 A
Interstate Commerce Commission .
Office of the Secretary LXERATE ey Cossany

Washington, D.C. 20423
Re: Lease entered into the 4th day of August, 1976,
between United States Railway Equipment Co.
Madame: and Century Graphics Corporation

Pursuant to Section 20(c) of the Interstate Commerce Act and to the Com-
mission's Rules and Regulations thereunder, as amended, we are enclosing for
filing and recording four (4) fully executed counterparts of the above
mentioned lease:

Lessor Lessee
United States Railway Equipment Co. Century Graphics Corporation
2200 East Devon Avenue 4422 Toulouse Street
Des Plaines, I1linois 60018 New Orleans, Louisiana 70119

The equipment covered by the enclosed documents consists of One (1) 50 foot 6 inch,
50-ton XM Box Car, bearing the following reporting mark: EELX 1001.

The above equipment will be lettered United States Railway Equipment Co., USEX,
or in some other appropriate manner, and will also be marked, "Property of
United States Railway Equipment Co., Owner and Lessor."

Also enclosed is the Lessor's check in the amount of $50 representing the
recordation fee as required by Section 57.3 of the Rulds and Regulations. Upon
recordation, kindly return the originals to the undersigned at the letterhead

address.
/ Very tru]y you
g ~ /J%
R — __“ - 7& o
N C%auT“R fédk - ﬂtf/f<;\
Controller
PRL:mez

Enclosure - 4 + check

cc: Information Center UG
R. E. Bell fouyygd
Lot. No. 1444 0334
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ICC LEASE DATA FORM

Recordation Number 5\”*’-,J Recordation Date
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Additional Comments
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AGREEMENT made and entered into this ... Ath .. day of.... . August L1976,
between

} UNITED STATES RAILWAY EQUIPMENT CO..
an liinois corporation, (hareinefter cailed “*United’’), and

CENTURY GRAPHICS. OOt CDQPDZ& TIO K
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{hereinafter called *‘Lessee’’).

RECITALS

Lessee desires to lease from United as Lessor certain railroad cars, hereinafter specifically
designated, all upon the rentals and terms and conditions set forth in this Lease.

AGREEMENT |

It Is Agreed: . '

1. Lease of Cars. United agrees to lease to Lessee and Lessee agrees to and does hereby
lease from United that number of railroad cars, of the type, construction and such other descrip-
tion (hereinafter referred to as the *“Cars®) as is set forth in Exhibit **A’® attached hereto and by
this reference made a part hereof. The Cars covered by this Lease are those which shall be deliv-
ered to and accepted by Lessee pursuant to Paragraphs 2 and 3 hereof. The Lease shall become
effective as to any Car immediately upon its acceptance pursuant to Paragraph 3 hereof.

2. Delivery of Cars. United shall deliver the Cars as promptly as is reasonably possible
frorn time to time in groups of no less than c.ccoveeeee. United shall not be responsible for failure
1o deliver or delay in delivering Cars due to casualties and contingencies beyond its directcontrol,
such as, but not limited to, labor difficulties, fire, delays and defaults of carriers and car and mat-
erial suppliers; provided, however, that in no event shall Lessee be obligated to accept delivery

of Cars after ....Decenmber.. 31,...1976... Inmal delive oy shall beLfL ...... teeeenenns eereeaan .
lue Is and, 1 inois
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Thereafter, Lessee shall be liable for, and shall pay or rexmburse Umted for the payment of, all
costs, charges and expenses of any kind whatsoever on account of or relating to switching, demur-
rage. detention, storage, transportation or movement of Cars, including specifically, but not exclu-
sively, freight and switching charges for movement to and from United's plant at any time and for
any reason.

3. Condition of Cars — Acceptance. All Cars delivered hereunder shall be in satisfactory
condition for movement in the normal interchange of rail traffic and shall othenwise comply with the
description and/or specifications contained in Exhibit “?A’; but Lessee shall be solely responsible
for determining that Cars are in proper condition for loading and shipment. Within . ive. (2)....
days after United shall give Lessee notice that some or all Cars arc ready for delivery, Lessee may
have its authorized representative inspect such Cars at (the innt of delivery) {United’s plant)
{ L ok weupbans) © and accept or reject them as to condition. Cars so inspected and any
Cars which Lessee does not elect to inspect shall be conclusively deemed to meet all requirements
of this Leasc and any differences or discrepancies from spccified condition, construction, type,
equipment, or ctherwise, are thereby waived by Lessee without further act on its part. Lessee
shall issue and deliver to United, with respect to all Cars accepted as or deemed hereunder to
meet the requirements of this Lease, a Certificate of Inspection and Acceptance in the form and
text attached hereto as Exhibit *'B°* and by this reference made a part hereof.

* Strike inapplicable material in Paragraph 3.
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4. Use and Possession. Throughout the continuance of this Lease, so long as Lesseg s
not in default hereunder, Lessee shall be entitled to possession of each Car from the date the
Lease becomes effective as to each Car and may use such Car,

{a} on its own property or {ines; and

{b) upon the lines of any railroad or other person. firm or corporation in the usual
interchange of traffic for such compensation as Lessee may determine or as may be required
by the then current Code of Rules Governing the Condition of, and Repairs to, Freight and
Passenger Cars for the interchange of traffic adepted by the Association of American Rail-
roads (hereinafter called the’‘Interchange Rules'’) but at all times subject to the terms and
conditions of this Lease,

provided, however, that at all times the Cars shall be used only in the United States of America or
in Canada and in a careful and prudent manner solely for the uses for which they were designed.

5. Term — Average Date. This Lease shall be for a term (hereinafter referred to as the
**original temm’’) which shall commence on the date of delivery by United of the_first Car, as pro-
vided in Paragroph 2 hereof, and shall terminate ........... five .. {.e-.....) years from
the Average Date of Delivery unless sooner terminated in accordance with the provisions of this
Lease. The Average Date of Delivery shall be determined after delivery of the Cars as follows,

(a) multiply the number of Cars delivered by United on each day by the number of
days elapsed between such day and the date of delivery of the first Car hereunder, then
add all of the products so obtained and divide by the total number of Cars so delivered:
the quotient rounded out 10 the nearest whole number sha!! be added to the date of delivery
of the first Car, and the resulting date shall constitute the Average Date of Delivery;

(b) the date on which delivery of a Car shall be deemed to have been made witl be
the day following delivery of the Car to the Lessee, as specified in Paragraph 2. A Car
shall be conclusively deemed delivered to the Lessee on the earliest date shown on any of
the following: (i) Certificate of Inspection and Acceptance or other writing accepting a
Car signed by the Lessee; or (ii} a bill of lading showing delivery to Lessee or to a for-
eign line railroad for the account of Lessee.

6. Termination Date. After delivery of the Cars, United shall confirm to Lessee the Aver~
age Date of Delivery and the date of expiration of the original term set forth in Paragraph & hereof.

7. Rental. lessee shall pay to United as rental for each Car, during the orsgmal term, from
and including the date of delivery of such Car, the sum of

~ $130.00 per car per month

1f, pursuant to Exhibit *“A’’ hereof, the Cars bear United’s reporting marks and numbers, then any
mileage payments allowed by railroads on the Cars shall be the property of United, but United
shall credit the mileage payments actually received by it to a mileage payment account maintained
by United in respect to this Lease. Payments recorded in such 4ccount shall be offset pro tanto
against and only against rental then or thereafter due from Lessee under this Lease; provided, how-
ever, that the total of the credits to Lessee on account of mileage payments shatl not exceed the
total rental paid by Lessee during the term hereof and any unused credits shall be cancelled at
the end of the term hereof or at the termination of this Lease as to all Cars, whichever shall first
occur. Lessee shall so use the Cars that their mileage under load shall be equal to their mileage
empty upon each railroad (not having a published exemption therefor in its tariff) over which the
Cars shall move: provided, however, that this undertaking shall not apply to the movement of
Cars over Lessee’s own lings. Upon notice from any railroad. whether received prior to or after
termination of this Lease. Lessee shall pay United as additional rental for all excess empty mile-
age (at the rate established by the tariff of such railroad) incurred on Cars covered by tt!is Lease,
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8. Paymf‘nt Lessee shaH make payrant of all sums due hereundar to United in Chicago
funds at semm— wom memeprimeini hereof, or such other place es United may direct.
Renial payments shall t:ﬂ made mcm'nly in aziance on or bafore the 1st day of each month fer
which such rental is due, except that the first fail month's payment shall include rental covering
any prior period of less than one month.

9. 7itle. United has or will have titie 1o the Cars at the time they are delivered bereunder
to Lessee and Lesssze shall not by reason of this Leas2 or any action taken hereunder acquire
or have any right or title in the Cars except the rights herein expressly granted to it asLessee.

10. Maintenance. Llessee shall, during the continuance of this Lease, promptly and with
due diligence, keep and maintain the Cars in gaod working orcdar and repair {ordinary wear and tear
excepted) and make all replacements, changess or additicns to the Cars or their equipment and ap~
pliances to the extent necessary or required from time to time,

{a) by the Interchange Rules: and

{b) by applicable laws and regulations of any state or govermmental body. includ-
ing specifically but not exclusively, the Interstate Commerce Commission,

all at Lessee’s own cost and expense and without any abatement in rent or other loss, cost or
expense to United:; provided, however, that the provisions of Paragraph 17 hereof sha!l apply in
the event of damage or destruction beyond repair. Any parts, replacements, or additions made to
gny car shall be accessions to such Car and title thereto shall be immediately vested in United

without cost or expense to United.

11. Taxes oand Other Levies. Lessee shzll promptly pay all taxes. assessments and other
governmental charges, including sales, use or ad valorem taxes levied or assessed during the con-
tinuance of this Lease upon the Cars or the interest of the Lessee therein or any thereof, or upon
the use or cporation thereof or the esamings arising therefrom, and if any levy or assessmuwil is
made against United an account of any of the foregoing matters or on account of its ownership of
the Cars, exclusive, however, of any taxes on the rentals herein provided or the net income of
United therefrom (except any such tax on rentals which is in substitution for, or relieves the Les-
sce from the payment of texes which it would otherwise be obligated to pay or reimburse as here-
inbefore provided), Lessee will promptly pay or reimburse United for same; but the tessee shall
not be required to pay the same so long as it shall in good faith and by appropriate lega!l or admin-
istrative proceedings contest the validity or amount thereof unless thereby, in the judgement of
United, the rights or interests of United in and to the Cars will be materially endangered. In the
event any tax reports are required to be made on the basis of individual Cars, the Lessee will
either make such reports in such manner as to show the ownership of such Cars by United or will
notify United of such requirements and will make such report in such manner as shall be satisfac-

tory to United.

12. liens. lLessee shall keep the Cars free from any encunbrances or liens, which may be

a cloud upon or otherwise affect United’s title, which arise out of any suit involving Lessee, or
- any act, omission or failure of Lessee or Lessee’s {atlure to comply with the provisions of this

Lease, and shall promptly discharge any such lien. encumbrance or legal process, exccpt such as
-are pemiitted by United under Paragraph 11 hereof. . R -

13. Indemnity — Patent Covenants. Lessee agrees 1o indemnify United and save it harm-
less from any charge, loss, claim, suit, expense or liability which United may suffer or incur and
which arises in connection with the use or operation of a Car or Cars while subject to this Lease
{but not while in United's shop or possession) and without regard as to how such charge, loss,
claim suit, expense or liability arises, including without limiting the generality of the foregoing,
whether it arises from latent ot other defects which may or may not have bicen discoverable by
United. United agrees to indomnify Lessee and save it hamless against any charge, loss, claim,
tuit, expense or liability arising out of or on eccount of the use or incomporation by United upon
delivery of & Car or upon the making of repairs thoreto by Umited, of any invention or the infringe-
ment of any patents, except if such invention vas used or incomorated by reason of the specifi-
cations in Exhibit A’ hereto.  The indemnities and assunytions of fiability hesrcin contained
shall survive the teamination of this Lease. Each party shall, upon leaming of samie, give the other
prompr notice of any claim or hability hereby indemnified against,

2200 E. Devon
DesPlaines,IL



14. Warranty — Representations. Except as otherwise provided in Paragraph 9, United
makes no warranty or representation of any kind whatsoever, either express or implied as to any
matter whatsoever, including specificatly but not exclusively, fitness, design, workmanship. con-
dition or quality of the Cars or parts thereof which Cars have been accepted by Lessee hereunder,
and United sha!l have no liability hereunder for damages of any kind. including specifically but
not exclusively, special, indirect, incidental, or consequential on account of any matter which
would otherwise constitute a breach of warranty or representation. United agrees to assign to
Lessee such rights as it may have under warranties, if any, which it may have received from the
manufacturer of any new Cars and shall at Lessee’s expense cooperate with Lessee and take such
action as may be reasonably requested to enable Léssee to enforce such rights. Lessee represents
that all of the matters set forth in Paragraph 22{a) through and including (e} shall be and are true
and correct at all times that any Car becomes subject to this Lease.

15. Car Marking. Each Car upon delivery will be distinctly, permanently and conspicuous-
ly marked in stenci! with one of the reporting numbers and marks specified in Exhibit ""A’* and
with a legend on each side in letters not less than three-quarters inches (34'°) in height substan-
tially as follows: .

UNITED STATES RAILWAY EQUIPMENT CO.
fessor

The name of any assignee of United’'s interest or trustee or mortgagee having an interest in the
Car shall also appear if requested by United or such other party. or in lieu thereof United may add
the following inscription:

Title to this Car subject to documents recorded

under Section 20{c) of Interstate Commerce Act.
Lessee shall immediately replace any such stenciling which may be removed, destroyed or become
itlegible wholly or in part. Upon Lessee’s request United shall furnish a stencil with the form of
the marks, numbers and legend. Except for the numbering and stenciling as provided herein, and
such markings as Lessce desires to indicate its interest hereunder, Lessee shall keep the Cars
free from any marking or labeling which might be interpreted as a claim of ownership thereof by
Lessee. or any party other than United.

16. Inspection — Inventory. During the continuance of this Lease, United shall have the
right, at its own cost and expense, to inspect the Cars at any reasonable time or times wherever
the Cars may be. Lessee shall, upon request of United, but no more than once every year, furnish
to United two (2) copies of an accurate inventory of all Cars in service.

17. Lloss, Theft or Destruction of Cars. In the event any Car is lost or stolen or is des-
troyed or damaged beyond economic repair from any cause whatsoever, Lessee shall promptly and
fully inform United of such occurrence and shall within thirty (30) days after the date of such no-
tice, pay to United, as liquidated damages in lieu of any further claim of United hercunder except
for accrued rent and such claims as arise or exist under Paragraphs 11, 12 and 13, an amount in
cash equa!l to:

(a) the present worth, as hereinafter defined. of the total remaining rental for such
Car which would otherwise accrue during the original term as defined in Paragraph 5, from
the date of such occurrence to the last day of such term; plus

(b} the net scrap value, as hereinafter defined, for such Car,

If any such loss. destruction or damage occurs off the line of Lessee, United may elect in lieu of
the amount provided in Paragraphs {a) and (b) 1o receive a sum equal to the settlement basis pro-
vided by the Interchange Rules. The present worth of the total remaining rental as used in this
Paragraph 17 (3) shall mean an amount equal to the rental discounted on a five per cent {5%) per
annum basis {compounded annually from the date of such occurrence to the end of the original
term). The net scrap value shall mean an amount in cash equal to the current quoted price per net
ton of No. 1 Heavy Railroad Melting Stec! Scrap. prevailing at ....Chicago,..I11linais;. . Rittsburgh,
Pennsylvania.or.Gaxy...Indiana as published in fron Age or other reputable industrial
journals, on the first day of the month preceding the month in which payment of such net scrap
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value is required to be made, multiplied by ..iociiiiiinanannn. Ceeserenas teeenesecesesensasessnsans veseenee
eeeteeemanaataseeeaanraeeeatanrateatanernrs twenty=six.. erereaennens { 260 vennaal) tons.

in the event any of the Cars are destroyed or d=maged beyond economic repavr on the line of Les-
see, United may, at its option, in lieu of receiving the net scrap value of such Cars, elect that Les-
see return such damaged or destroyed Cars to United either on wheels or in cars at such point on
Lessee’s line as United may designate. United shall make such election in writing within fifteen
{15) days after receiving Lessee’s notice that Cars have been destroyed or irreparably damaged.
This Lease shall continue in full force and effect irrespective of the cause, place or extent of any
damage, loss or destruction of any of the Cars, the risk of which shall be borne by Lessee; provid-
ed, however, that this Lease shall terminate with fespect to any Car which is lost, stoten or de-
stroyed or damaged beyond repair on the date United shall receive payment of the amount required
to be paid to it on account of such Car under this Paragraoh 17.

18. Return of Cars. Upon the expiration or upon the termination of this Lease with respect
to any Car {other than pursuant to Paragraph 17 hereof), Lessea shall at its sole cost and expense,

{a) forthwith surrender possession of such Car to United in the condition required

by Paragraph 10 hereof by delivering same t0 United (teioepbantes . ... ... Creretecenseecenraceans
verenveeeee) {8t SUCh POiINt cmmiivewkewetewoee as United may

direct)*; and

{b) if United shall so request by written notice delivered prior to surrender of pos-
session of such Car as above provided, provide suitable storage for such Car for a period
of ninety {90) days from the date of expiration or termination and inform United of the
place of storage and the reporting number of the Car there stored.

Delivery in storage shall constitute delivery of possession for the purpose of this Paragraph 18
and such storage shall be at the risk of United. Upon termination of the storage period or upon
request of United prior thereto, Lessee shall cause the-Car to be transported to United at the place
and in the manner provided in Paragraph 18{a). Until the delivery of possession to United pursuant
to Paragraph 16{a) or (b). Lesses shall continuc to pay renta! at the rate being paid immediately
prior 1o termination or expiration, and Lessee shall, in addition, make all other payments and keep
all obligations and undertakings required of Lessee under any and all provisions of this Lease as
though such termination or expiration had not occurred.

19. Default. The term *‘event of default’™ for the purpose hereof shall mean any one or
more of the following:

{a) non-payment by Lessee within thirty (30} days after the same becomes due of
any installment of rental or any other sum required to be paid hereunder by lessee;

{b) the Lessee shall default or fail for a period of thirty (30} days in the due ob-
servance or performance of any covenant, condition or agreement required to be observed
or performed on its part hereunder;

({c} a decree or order shall be entered by a2 court having jurisdiction in the prem-
ises adjudging Lessee a bankrupt or insolvent, or approving as properly filed a petition
seeking reorganization, arrangement, adjustment or composition of or in respect of Lessee
under the Federal Bankruptcy Act or any other applicable Federal or State taw, or appointing
a receiver, liquidator, assignee, trustee, sequestrator (or other similar official) of the Les-
see or of any substantial part of its property, or ordering the winding up or liquidation of
its affairs, and the continuance of any such decree or order unstayed and in effect for a
period of thirty {30) days;

{d) the institution by Lessee of proceedings to be adjudicated a bankrupt or insol-
vent, or the consent by it to the institution of any procecdings or to any action taken or
proposed to be taken in any procedings or action described in Paragraph 19 {c}). or the mak-
ingby Lessee of an assignment for the benefit of creditors, or the admission by it in writing
of its inability to pay its debts generally as they become due, or the taking of corporate
action by Lessee in furtherance of any*such action.

20. Remedies. Upon the happening of an event of default, United, at its option, may:

{a) proceed by appropriate court action either at law or in equity for specific per-

* Strike inapplicable material. .



formance by the Lessee of the applicable covenants of this Lease or 1o recover from Les-
see all damagss, including specificaily but not exciusively, expenses and attorneys’ fees
which United may sustain by reason of Lessee’s default or on account of United’s enforce-
ment of its remedies hereunder;

{b} elect only to terminate the Lessee’s right of possession (but not to terminate the
Lease} without releasing Lessee in who!e or in part from its tiabilities aad obligations ac-
crued hereunder, or hereafier to accrue for the remaining term of the Lease, and thereupon
require Lessee 1o deliver atl such Cars 1o United at any ¢f its piants ¢r 10 1aKe POSSession
itself, of any or all of the Cars wherever same may be found. United may. but need not,
require celivery of the Cars to it or repossess the Cars, but in the event the Cars are de-
livered 10 United or arc repossessed, United shall use reasonable effcris to reiet the same
or any part thereof to others upon a reasonable rental and such other terms as it may see
fit. The proceeds of any such reletting shail first be anolied to the expenses {(including.
reasonable attorneys’ fees) of retaxing and reletting of the Cars and delivery to the new
lessee and then to the payment of rent due under this Lease. lLessee shall pay any defi-
ciency remaining due after so applying the proceeds as the same shall accrue. Lessee
shall not assert, in mitigation of its damzges or otherwise, any lack of diligence by United
in or related to the procuring of another lessee or in refusing to accept any proposed or
prospective lessee or other transaction, such matters being within United’s sole discretion
and determination. The election by United to relet the Cars and the acceptance of a new
lessee shall not operate to release Lessee from liability for any existing or future default
in any other covenant or promise herein contained;

(c} declare this Lease terminated and recover from Lessee afl amounts then due and
payable plus, as liquidated damages for loss of the bargain and not as penalty, a sum which
represents the excess of the present worth, at the time of such termination, if any, of the
aggregate rental which would have thereafter accrued from the date of such termination to
the end of the original term over the then present worth of the fair rental value of the Cars
for such period. Present worth is to be computed ‘in each case on the basis of afive per
cent {5%) per annum disoount, compounded annually from the respective dates upon which
rentai would have beei payable hereunder had this Lezsa nat terminated. In addition to the
foregoing. United shall recover any damages sustained by reason of the breach of any cov-
enant of the Lease other than for the payment of rental; ’

(d) . recover or take possession of any or all of the Cars and hold, possess and
enjoy the same, free from any right of the Lessee to use the Cars for any purposes whatso-
ever.

The remedies provided in this Paragraph 20 in favor of United shall not be deemed exclusive but
shall, where not by rule of law inconsistent with each other, be cumulative and may be availed of
.singly, in combination, or all together and in any order, and shall be in addition to all other rem
edies, in United's favor existing at faw or in equity. The Lessee hereby waives any mandatory
requirements of law now or hereafter in effect which might limit or modify any of the remedies
herein provided to the extent that such waiver is permitted by law.

21. Sublease and Assignment. lLessee shall have the right to sublease any of the Cars.
subject at all times to the terms hereof, and each of the parties shail have the right to assign the
Lease or their rights thereunder only as follows:

{a) all rights of United hereunder may be assigned, pledged, mortgaged, transferred
or otherwise disposed of either in whole or in part with or without notice t{o Lessee, but
subject to Lessee’s rights under this Lease. If United shall have given written notice to
Lessee stating the identity and post office address of any assignee entitled to receive fu-
ture rentals and any other sums payable by Lessee hereunder, Lessee shall thereafter make
such payments to the designated assignee. Lessee will not amend, alter or terminate this
Lease without the consent of the assignee while such assignment is in effect. The rights
of eny assignee or any party or parties on behalf of whom such assignee is acting shall
not be subject to any defense, set-off, counterciaim or recoupment whatsoever, whether
arising out of any breach of any obligation of United hereunder or by reason of any other
indebtedness or fiability at any time owing by United to the Lessee:

(b} Lessee shall not assign this Lease without the written consent of United pro-
vided, however, that Lessee may assign all of its rigiws under this Lease to another rail-
road comporation which succeeds to all or substantiaily all of the assets and business of
the Lessee provided that such successor shall assume all of the obligations of the Lessee
hereunder. ’



The making of an assignment or sublease by Lesses or 3n assignment by United shall not serve 1o
relieve such party of any liability or undertakings hereunder nor to impose any liability or undec-
taking hereunder upon any such assignee or sublessce except as otherwise provided above or un-
less expressly assumed in writing by such sublessee or assignee.

22. Opinion of Counsel. Upon the request of Uaited or its assignee at any time or times,
Lessee will deliver to United anopinion of counsel for Lessee, addressed to United or its assignee
in form and substance satisfactory to counsel for United, or its assignee, which opinion shall be
to the effect that:

{a) Lessee is a corporation duly organized and validly existing in good standing
under the laws of the state of its incorporation, and has corporate power to enter into this

Lease and carry out its obligations thereunder; )

(b} this Lease constitutes the legal, valid and binding obligation of Lessee, enfor-
ceable in accordance with its terms;

(¢} the Cars which are then subject to the Lease are held by Lessee under and
subject to the provisions of this Lease prior 10 any lien, charge or encumbrance in favor
of anyone claiming by, through or under Lessee, and all of the Cars were, upon delivery to
Lessee, in condition satisfactory to Lessee and were accepted by Lessee in accordance
with the terms of this Lease:

{d) no recording, filing or depasiting of this Lease, other than with the Interstate
Commerce Commission, in accordance with Section 20{c) of thc interstate Commerce Act,
is necessary to preserve or protect the title of United or its assignee in the United States
of America; and .

{e) no governmental authorization or approval is necessary in connection with the
Lease or any other action contemplated hereunder.

23. Notice. Any notice required or permitted 16 be given pursuant to the terms of this
Lease shall be properly given when forwarded registered United States mail, return receipt re-
quested, postage prepaid, addressed to:

United at: REKWHSTARRERISSE 2200 E. Devon Avenue
Bhicamx L RN S XERR DesPlaines, Illinois 60018
or at such other address as United may from time to time designate by notice in writing, and to:
Lessee atl ..... 4422 Toulouse. Street.

or any such other place as Lessee may from time to time designate by notice in writing.

24. Recording of Lease. Prior 10 the delivery and acceptance of the first Car, United in-
tends, without expense to Lessee, to cause this Lease and any assignment thereof to be filed and
recorded with the Interstate Commerce Commission in accordance with Section 20(c) of the Inter-
state Commerce Act. Lessee will from time to time do and perform any other act and will execute
acknowledge, deliver, file, register and record (and will refile, reregister or rerecord whenever
required) any and all further instruments required by law or reasonably requested by United, for
the purpose of proper protection to the satisfaction of counsel for United, of its title to the Cars,

* or for the purpose of carrying out the intention of this Lease. Except as hereinbefore provided.
Lessee will pay all costs, charges and expenses incident to the filing, refiling, registering, rereg-
istering. recording and rerecording of any such further instrument or incident to the taking of any
such other action, and will furnish to United certificates or other evidence of any such action,

25. Governing law-Writing. The terms of this Lease and all rights and obligations here-
under shall be governed by the laws of the State of {llinois. The terms of this Lease and the rights
and obligations of the parties hereto may not be changed or terminated orally, but only Ly agree-
ment in writing signed by the party against whom enforcement of such change or termination is
sought. ¢

26. Counterparts. This Lease may be executed in any number of counterparts, each of
which so executed shall be deemed to be an original, and such counterparts 1ogether shall consti-
tute but one and the same contract, which shall be evidenced by any such signed counterpart.



27. Severability —Vaiver. If any term or provisicn of this Lease or the application thereof
to any persons or circumstances shal! to any extent be invalid or unenforceable, the remainder of
-this Lease or the application of such term or provisicn to persons or circumstances Other than
those as to which it is invalid or unenforceable shall rot be affected thereby, and each provision
of this Lease shail be valid and be enforced to the fullest extent permitted by law. Failure of
United to exercise any rights hereunder shall not constitute a waiver of any such right upon the
continuation or recurrence of the situation or contingency giving rise to such right.

28. Terminology. In construing any lanquage contained in this Lease, no reference shall
be made and no significance given to paragraph titles, such. titles being usead only for convenience
of reference. Where the context so permits, the singular shall include the plural and vice versa.

29. Past Due Rental. Anything to the contrary herein contained notwithstanding. any non-
payment of rentals or other sum due hereunder, whether during the thirty (30) day period within
which a default may be cured or for a longer period, and whether or not deemed a default or viola-
tion of this Lease, shall result in the obiigation on tha part of the Lessee to pay also an amount
equal to seven per cent (7%) per annum {or if such rate may not lawfully be charged, then the high-
est rate which may lawfully be charged) of the overdue rentals for the period of time during which
they are overdue.

30. Benefit. The covenants, conditions and agreements contained in this Lease shall bind
and inure to the benefit of the parties, their successors and assigns (to the extent permitted in
Paragraph 21 hereof) and the term “‘United’’ and the term *’Lessee’’shall mean, respectively, all
of the foregoing persons who are at any time bound by the terms hereof. Without limiting the gener-
ality of the foregoing, the indemnities of the Lessee contained in Paragraph 13 hereof shall apply
to and inure to the benefit of any assignee of United, and if such assignee is a trustee under an
indenture under which notes of United have been issued in connection with the financing of the
Cars, then to any holder of such notes. .

IN WITNESS WHEREOF, United and Lessee have duly executed this Lease as of the day
and year first above written. .

UNITED STATES RAILWAY EQUIPMENT CO..
an Hlinois corporation

.Vice . president

Zoe

Asst.. Secretary

Cbumﬁy...é@ﬂégs.a 2 LoédTi0A)
Aovtsinan Corloeation/

eevsensneneses SeCTEtary




Parisn

STATE OF ILLINOIS ss
COUNTY OF COOK

On this /{?/

to me personally known, who being by me du y....ﬁéﬁ‘f.&.ﬁresident of the

United States Railway E ent Co., i 7! - Aﬂ/k@-&.& personi-
ally known to be the ST T 0T0TL LA Secretary of said corporaties! that the seal affixed

to the foregoing instrument is the corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority of its Board of Directors., and they
acknowledged that the execution of the foregoing instrument was the free act and deed of said
corporation.

MY COMMISSION EXPIRES
JUNE 19, 1979

STATE OF LOUVISIA M A l ss
comew oF OLLEAAS

On this . 2!7 TH day of 41/40&1” ......... » 19.7 é belore me personally
appeared .. IZLQ & J et arenetageoae s pgee s seteatntebenss s .

to me personal mg by duly <worn. éha e is VM ......................
President of .G y ................. cb .. A ....................

ard of Dxrectors.
and they acknowledged that the execution of the foregoing instrument was the/frée act and de of
said corporation.
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EXHIBIT A"’

Lease dated ....: August 4 19.,.76

......................... 9....[09..., by and between United States Railway
Equipment Co., {**United"") and ....... ..Century. . Graphics. wempeliy™. ... s {"*Lessee’’)
coePoRaTION
TYPE OF CAR: 50' 6", 50-ton XM Box Car

New D
Used

NUMBER OF CARS: One (1)

*REPORTING NUMBERS AND MARKS:

EELX 1001

SPECIFICATIONS DESIGNATED BY LESSEE:

*“When United’s reporting marks are specified, this Lease is subject to the granting of all neces-
sary consents to such use by carrier, AAR, or any other approval now or hercafter required by
toriff, AAR rules, or applicable {aws and regulations.




—-11 —

EXHIBIT *'B"
Lease dated .....‘.\.Hg‘.l.‘?‘t 4 976 by and between United States Railway
Equipment Co., (*‘United’’} and CenturyGraphlcsGﬁﬂlﬁi!h .............. ("‘Lessee”’)

Coereﬂ-mw

CERTIFICATE OF INSPECTION AND ACCEPTANCE

cesresnsatecarsiriscsatacuesnsrarasnares 2 19
United States Railway Equipment Co. .
TOOTTEE Rt 2200 E. Devon Ave.
TR DesPlaines, Illinois 60018

Gentiemen:

The undersigned, being a duly authorized inspector for Lessee, hereby certifies that he has
made an insSpection of ...ecciieeiiiievenaneacaiaanas (--eeseee..) Cars bearing numbers as foliows:

or has, on behslf of Lessee, elected to forego such inspection ail as provided in the Lease, and
hereby accepts such Cars for the Lessee pursuant to the Lease; that each of said Cars is plamly
marked in stencil on both sides of each car with the words:

UNITED STATES RAILWAY EQUIPMENT CO.
Lessor

Title to this Car subject to documents recorded
under Section 20{c) of Interstate Commerce Act.

in readily visible letters not less than three-quarters inches (33") in height: and that each of said
Cars conforms to, and fully complies with the terms of said Lease and is in condition satisfactory

to the Lessee.

Lessee



Rider consisting of .....0 5. oA pages attached to and made a part of Lease dated
--August~-4, ..................................... . 19...76... by and between United States Railway
Equipment Co. {""United””) and ............. Cantury..graphi.es..m ....... ’ (“’Lessee’’).

CoRPoedrrions

Upon notice to "United", 30 days prior to completion of
original term of five (5) years, (as defined in paragraph 5
hereof) Century Graphics Company will have the option to ex-
tend this lease per the conditions of this lease, for a term
of 5 additional years from the expiration of the original term,
at the extended term rental rate of $100 per car per month.

Lessee?.




